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Tong quan FiinRatings

La mot loai trai phi€u/ khoan vay/ chirng chi tién giti dugc sir dung dé tai tro cac du’ an bao vé mdi trwéng va khi hdu, bao gom cac

du an nang lugng tai tao, bao vé méi trudng va giam phat thai khi cac bon.
= Cac du an phai ddm bao cac tiéu chi nhat dinh vé bao vé moi trwong.
* V@i muc tiéu chéng bi€n do6i khi hau, trai phi€éu/ khoan vay/ chirng chi tién giri khi hau chuan CBI do FiinRatings xac nhan a trai phiéu/

khoan vay/chirng chi tién gtri xanh co uy tin va danh tiéng, dugc st dung rong rai.

4. Nha phat hanh tra tién goc va l&i cho trai chu
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1. Nha dau tw cung cap von 2. Nha phat hanh dau tu vao dy an xanh

3. Dv an xanh dugc tién hanh 5. Pat duwgc cac muc tiéu moi
va divao hoat déng trwong va khi hau nhd du an xanh



Tong quan

FiinRatings

Xu thé Tai chinh Xanh trén thi treong Quoc té va Viét Nam

Theo bao cdo cuia T6 chirc Sang kién Trai phi€u Khi hau
(Climate Bonds Initiative), tinh dén hét quy 3 ndm 2024, téng
khoi lwgng trai phi€u GSS+ (trai phi€u xanh, xa hdi, bén virng,
chuyén doi va lién két vGi bén virng) da dat 5,4 nghin ty USD tir

céc t6 chirc da qubce giava 112 qubc gia.

Trong do:

ti€p tuc chi€ém ty trong l&n nhat trong tong
khéi lugng tréi phiéu GSS+, véi 62%, tuong duong 3.366,3 ty
USD. Tiép theo la trai phi€u xa hoi (19%) véi 1.052,9 ty USD va
trai phiéu bén virng (18%) v&i 956,5 ty USD. Trai phiéu lién két
bén virng (SLB) chi chiém 1% vd&i 55,4 ty USD.

Tong khdi lwong trai phi€u GSS+ dat 5,4 nghin ty USD vao cudi Q32024
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Ngubn: Climate Bonds Initiative



Tong quan FiinRatings
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Duv no'tin dung xanh (Ti déng) - trai —Ty trong du’ ng xanh trén téng du’ ng toan nén kinh té (%) - phai Ngudn: Ngan hang Nha nudc Viét Nam
Theo bao cédo clia Ngan hang Nha nudc, tai Viét Nam, dén 9/2024: C6 42 TCTD danh gia rui ro vé moi truong va xa hoi (RRMTXH) trong hoat
Co6 50 TCTD phat sinh du ng xanh, dat gan 680.000 ty VND chiém ty trong khoang dong cap tin dung vGi du ng gan 3,3 triéu ty déng, chiém 22,33% trén Tong
4,35% du no tin dung clia nén kinh t€, tap trung cht yéu vao linh vu'c NLS, NLTT (45%) du ng. Du ng dugc danh gia RRMTXH tang gap hon 10 lan so véi thai diém
va ndng nghiép xanh (30%). bét dau thuc hién Chithi s 03/CT-NHNN nam 2015 va tang 15,62% so Vi
Giai doan 2017-2022, du ng cap TDX binh quan dat gan 23%/nam, cao hon téc do cudi ndm 2023.

tang trudng tin dung chung ctia nén kinh té€ (15%).



Tong quan - FiinRatings
Xu thé Tai chinh Xanh trén thi trvong Quoc té va Viet Nam

Céc chu thé chinh trén thj truong Tai chinh Xanh:

Xay dung cac Phat trién cdc san pham, dich vu tai Nang cao hiéu biét va nang luc
tieéu chuan “Xanh” chinh xanh dé thu hut dau tuv vé Tai chinh Xanh
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Tong quan

Xac dinh khung Tai chinh Xanh
dé hoé tro cho nhirng quyét
dinh dau tu vao cac du an va

tai san.

Co hai cach lap khung Tai
chinh Xanh:
Coéngty tu xay dung khung
Tai chinh Xanh.
Thué t6 chic xay khung;
FiinRatings ho trg két ndi
véi cac doitac cla
FiinRatings nhu ADB va
GGGl tu van xay khung.

Phat trién cac tiéu chi xac dinh

cho viéc phat hanh Céng cu ng.

FiinRatings cung cap dich vu
Bao cao danh giadoéc lap
(Second Party Opinions) cung
capy kién clia bén thir haivé
muc do phu hgp cua Khung Tai
chinh xanh véi cac yéu cau cula

Bo Nguyén tac ciia ICMA.

Xac dinh cac yéu toé nhu ky han,
l3i suat, diéu khoan phat tra
trudc,... Xem xét dén céac dich vu
Xac nhan/ Y kién doc lap cho

Cbéngcu ng.

FiinRatings cung cap Dich vu
Xac nhan Cong cu ng Xanh theo
tiéu chuan ctia T6 chirc Sang
ki€n Trai phi€u Khi hau CBI.

Theo doi dong tién va hiéu suat

cua céac du an lién quan.

FiinRatings

Cong bo dinh ky hiéu suat cong

cu ng cho céac nha dau tu cho dén

thoi diém déo han, bao gobm ba
loai bao cao khac nhau:

Béo cdo phan bo

Béo cdo vé tinh hgp Lé

Bao caotac dong



01 Tongquan FiinRatings

Doanh nghiép can lam gi dé phat hanh Trai phiéu Xanh

Pé thu hat ngudn vén xanh, trude tién doanh nghiép \

cancoé

: Bon cau phan tiéu chuan cé trong
Khung Tai chinh Xanh la mdt bé quy tac va tiéu chuan

Ngubn: Nguyén tac Tréi phiéu xanh, ICMA y

cho céc cong ty phat hanh trai phi€u/khoan vay xanh,

giup dam bao rang trai phiéu/khoan vay duoc str

D%

dung cho cac du an co lgi cho moéi truong va dap ung

cac tiéu chuan Xanh.




Dich vu

Dich vu Xac nhan Céng cu no Xanh theo chuan CBI

FiinRatings

FiinRatings dé xuat cung cap Dich vu Xac nhan
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FiinRatings la don vi iy quyén bai CBI
cung cap dich vu danh gid va xac nhéan
cbng cu ng xanh theo khung tai chinh
xanh va céc tiéu chuan gan nhan xanh
cho cong cu ng/khung tai chinh cua CBI.
K&t qua xac nhan cua FiinRatings sé lam
tién dé dé CBI c6 thé cap chirng chiva
dan nhan khung tai chinh/céng cu ng

xanh cua doanh nghiép.

C6 2 giai doan chinh bao gom:

theo chuan CBI, cu thé nhu sau:

Quy trinh thuwc hién

Giai doan 1: FiinRatings lam viéc truc

ti€p v3i cac To chirc phat hanh dé
danh gia khung tai chinh xanh da
dugc xay dung.
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Has met the criteria for certification by the Climate Bonds Standard Board on behalf of the
Climate Bonds Initiative
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Giai doan 2: Sau khi cé danh gia trén,
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CEQ, Climate Bonds Initiative
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FiinRatings sé& lam viéc v3i CBI dé cap
ching nhan cho T6 chirc phat hanh
véi 2 thai didm: (1) trudc khi phat
hanh va (2) sau khi phat hanh.
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Dich vu

Xac nhan

@y

Xac nhan Céng cu ng Xanh
theo chuén CBI bdi
FiinRatings gop phan gidm
thi€u chi phi dang ké so vdi
cac don vixac nhan nudc

ngoai.

theo chuan CBI bdi FiinRatings mang lai cho doanh nghiép cac gia tri nhu sau:

Ching nhan cua CBI gitp to
chl’c phat hanh mdé rong co
hoi ti€p can va thu hat von tur
cac nhom nha dau tu trong
nudc va quoc té€ quan tdm
dén céc van dé vé moi
truong va khihau. T dé,
nang cao kha nang giatang
loiich vé gia va phat hanh

thanh céng.

\ij

CBI la thuong hiéu va chuan
Cong cu ng Xanh duy nhat
dugc dung trén thi trudong
qudc té vdi trén 30 nudc.
Chuing nhén giup nha phat
hanh chirng minh nang luc
tuan thu, s dung von dung
muc dich va minh bach vdi
nha dau tu.

=

Ching nhan gitp nha dau tu
tiém nadng dé dang tim kiém
cong cu ng du tiéu chuan
cl@ia ho ma khong ton chi phi
tim hiéu thong tin thi truong.
Coéng cu no dat chuan CBI
cling dugc dua lén danh
sach truc tuyén va giri dén
cong dong nha dau tu bén
virng.

FiinRatings

Nha phat hanh c6 Ching
nhan cung CBI dong nghia vdi
viéc dong hanh cung té chirc
thé gidi cé uy tin hudng tai
cac muc tiéu méi truongva
xa hdi dem lai thanh qua cho

mai sau.

10



Dich vu FiinRatings

Dich vu Xac nhan Céng cu no Xanh theo chuan CBI

N Bén phat hanh chuan Lap khung Tai chinh Xanh
‘E bi cho qua trinh phat Chuén bj cac gidy td ki thuat can thiét dé guri kem véi khung Tai

hanh CCNX chinh Xanh cho bén xac nhan

Thué td chirc = Kikéthgp dong lam viéc vdi td chirc xac nhan (FiinRatings)
xac nhan = Cungcap khung Tai chinh Xanh va cac gidy to ki thuat cho
FiinRatings
Quy trinh Xac nhan :
) Xin giay chirng = FiinRatings glfi bdo céo xac nhan cho CBI
Cong cu no Xanh (CCNX) 6 nhantrCBI& = Nha phat hanh phét hanh CCNX sau khi nhén dugc gidy

phat hanh CCNX chng nhén cua CBI
danh cho Nha phat hanh

Xac nhan chirng Cung cap cho FiinRatings thong tin cap nhat cla
nhan sau phat CCNX, tai san, du an lién quan sau khi da dugc
hanh phat hanh

'A Bao cao = Nha phéat hanh bédo cdo CBIvé hoat dong
h thuwdng nién clia CCNX theo mau ctia CBI.

11



Dich vu FiinRatings

(e e g 2 A 2 <y e A L , . . uy trinh n6i bo
Daoi vdi Xac nhan theo chuan CBI, thoi gian thuc hién tiéu chuan cua FiinRatings

sé kéo dai trong khoang 4 tuan va qua trinh dén khi nhan ching chi ctia CBI c6 thé [én dén 10 tuan.

1. Thdng nhat ké hoach va tién dé
1.1. Xac dinh loai hoat dong xac nhan, pham vi hgp tac, du an va nhirng tiéu chi lién quan; ky két hgp dong
1.2. Nha phat hanh cung cap tai liéu

2. FiinRatings lam viéc ni bo
2.1.T6 chirc xdc nhan thuc hién danh gia va béo céo _
*Nha phat hanh cung cdp thém bang chirng néu FiinRatings phat hién ddu hiéu khéng tuén tha theo tiéu
chi cua CBI

2.2. FiinRatings ho trg thac mac va diéu chinh bdo cédo theo yéu cau Nha phat hanh
3. Nop ho so va nhan két qua tir CBI
4. Cong bo thong tin

4.1.Thong nhat vé thong tin trong cac tai liéu ra cong chung

4.2.H6 trg ph6i hgp cung cac bén lién quan trong cac hoat dong hau ki

12



Dich vu
Dich vu Bao cao danh gia doc lap (SPOs)

FiinRatings

Bao cao danh gia doc lap (Second Party Opinions) cung cap y kién clia bén th hai vé murc do

phu hop cua vGi cac yéu cau clia Bd Nguyén tac clia ICMA.

© FiinRatings
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Second Party Opinion Report

Green Finance Framework of
Gia La

Green Finance Framework Alignment Opinion

Gia Lai EI
Hanoi, [Date] ANNEX 1: DETAILED FINDINGS
1. Gre 1. USE OF PROCEEDS:
w o N . - PN Company X ANA
Dac diem dich vu Quy trinh thuc hién wnas o uRSMENT  racoLiwoNGs AT
E‘E E:n":: W: z:::;urlne:n!( Pro?ecltss g‘n zsseisahlaspl up tcclirglgli EE.Iuring
JOOO‘- Anamrz £ decreasing ¢ 1.2 Ep?ﬂmegoagepﬁggfds of Ir:gtglund are
7 . 7 A~ A~ A o« A , A , « A A N > . A envirenment no greater than the Issuers
* Panhgia doc lap dua trén nghién cuu ve Phuong phap tiép can lam ca sd cho viéc el Nomanaied Froeets & Assch .
DR M st e
chuing thuc tinh bén virng cuia céng cu ng danh gia duoc FiinRatings thiét k&, phu o ecamertn Gt O rnerts
_ _ g qree: reen nNas, green loans or oner
. ; ; ... , . R . R F=E T e categories a labelled instruments.
xanh cling nhu cac du an va tai san dugc hgp vdi Nguyén tac cong cu ng xanh e
00 sus1_ain 2. EEEETESSS FOR EVALUATION AND SELECTION OF PROJECTS AND
lwa chon. (Green Bond Principles/ Green Loan ot ot m— | e
c. Man:
7 7 7 . 7 ~ ~ AN . . Py ' gustain 21 Dtlaqis_ipn-rnalci ] :essilu determinge
= Baocaobanhgiadoc lap baogom: Principles) cua ICMA. ﬁ;@:‘_re gty of norincied projcs &
assels will & 2.1.1. | Statement on the cimate-related
~ m < . , .. . , v e . N < A following its - objectives of the Bond. _
v' Tong quan vé khung tai chinh xanh FiinRatings dua ray kién vai vai tro la mot ocrsn || e B comrre
pecause ti g e
categories u

cua doanh nghiép;

v' Téng quan muc do tudn thd cla
khung tai chinh v&i cac Nguyén tac
Xanh/Bén vitng clia ICMA.

bén thr 2 doc lap trong giai doan trudc
khi phat hanh va khéng cé y ki€n gi thém
sau khi phat hanh va khéng can thiép vao
qua trinh phan b6 nguédn von thu dugc tir
phat hanh cua doanh nghiép.

processes.

on an annua . | Issuer's rationale for issuing the Bond.

3

4. | Process to determine whether the
MNominated Projects & Assets meet the
eligibility requirements specified in Part
C of the CBI.

2.2 Issuer should include under Clause 2.1
further aspecis of the: 5 i
process, including:

2.2.1 | Related eligibility criteria to identify and

13




Dich vu

FiinRatings
Dich vu Bao cao danh gia doéc lap (SPOs)

Dich vu Bao cao Panh gia déc lap mang lai cho doanh nghiép mot so gia tri nhu sau:

Co6 thém danh gia doéc lap ty mot don vi thir hai doc lap

Doanh nghiép c6 thé st dung y kién ctia bén th hai nhu mot danh gia doc lap, hé trg doanh nghiép trong
giai doan trudc khi phat hanh.

A

Tuan tha Quy dinh vé danh gia doc lap doi véi tin dung Xanh

H6 trg doanh nghiép tudn thi Quy dinh vé danh gia doc lap d6i véi tin dung xanh trong viéc xac
nhan trai phi€u xanh/tin dung xanh.

Pap irng yéu cau cua Nha dau tw

Panh gia doc lap clia bén th hai vé khung tai chinh xanh ctia doanh nghiép hé trg
doanh nghiép dap ng yéu cau clia Nha dau tu, gép phan thu hidt va tang co hoi tiép
can vdi nha dau tu trong nudc va qubc té€ quan tAm dén cac van dé vé moi trudng va
khi hau. Tlr d6, nang cao kha nang gia tang lgiich vé gia va phat hanh thanh cong.

14



Dich vu FiinRatings
Dich vu Bao cao danh gia doc lap (SPOs)

bi cho qua trinh phat = Chuan bj cac gidy td ki thuat can thiét dé gii kém véi khung Tai chinh

E Bén phathanhchuan = L&p khung Taichinh Xanh
hanh CCNX Xanh cho bén xac nhan

Thué t8 chirc = Kikéthgp dong lam viéc vdi td chirc xac nhan (FiinRatings)

Quy trinh Danh gia doc lap xéc nhan

» Cungcap khung Tai chinh Xanh va cac gidy to ki thuat cho
FiinRatings

(Second Party Opinions)

danh cho Nha phéat hanh Lam vige vi to

chirc xac nhan = FiinRatings thu'c hién hoat déng chuyén mon va thuc
vanhan Bao cao hién Banh gia doc lap

Panh giadoc lap

Cung cap cho FiinRatings thong tin cap nhéat ctia L6

Eb Congbo CCNX, tai san, du an lién quan sau khi da dugc phat
thong tin hanh

Thong nhat vé thong tin trong céac tai liéu ra cong ching

15



Dich vu
Dich vu Bao cao danh gia doc lap (SPOs)

Dadi vai Bao cao Panh gia déc Lap, thai gian thuc hién tiéu chuén sé trong 4-6 tuan.

FiinRatings

Quy trinh nGi b6

1. Thong nhat ké hoach va tién dé
1.1. Xac dinh loai hoat dong xac nhan, pham vi hgp tac, du an va nhirng tiéu chi lién quan; ky két hgp dong
1.2. Nha phat hanh cung cap tai liéu

2. FiinRatings lam viéc ngi bo
2.1. FiinRatings thu'c hién danh gia va xay dung bao cao
*Bén phat hanh cung cdp thém bang chirng néu FiinRatings phat hién dau hiéu khéng tuan tha theo tiéu chi GBP, GBL clia ICMA

2.2. FiinRatings ho trg thic mac va diéu chinh bdo cédo theo yéu cau Nha phat hanh

3. Phé duyét bao cdo va cdng bd thong tin
3.1.Thong nhat vé thdng tin trong cac tai liéu ra cong chung

3.2. HO tro phdi hap cung cac bén lién quan trong cac hoat dong hau ki

16



Dich vu
Pé xuat chi phi

FiinRatings

Dich vu

Phi dyu kién

Xac minh Céng cu Ng Xanh
theo Sang kién Trai phiéu

= Phidich vu cho Khung Tai chinh Xanh dugc xac dinh dua trén céc yéu té sau:

v' MUrc do phire tap ctia khung tai chinh

Khi hau (CBI) v Muc dich strdung vén
v' Murc do phirc tap ctia danh muc du an va tai san
v' M(rc d6 hoan thién ctia khung tai chinh
= Phidich vu cho Khung Tai chinh Xanh dugc xac dinh dua trén céc yéu té sau:
o v' MUrc do phire tap clia khung tai chinh
Y kiEnbanh gia BDéc lap Tho

Hai theo Nguyén tac Trai phiéu
Xanh cua ICMA

v" Muc dich sr dung vén
v' MUrc do phirc tap ctia danh muc du én va tai san

v' M(rc d6 hoan thién ctia khung tai chinh

17



Kinh nghiém trién khai FiinRatings

Ngan hang Thuwong mai Co phan Pau tu va Phat - [
BI DV trién Viét Nam (BI DV), I.é ngén héng d‘éu tlén tai Vlét \' % =1 ¢ ..Dgzt:ch.mh Doanhnghiép Cénhén Khéch haing cao cép BlDV Vé BIDV

Nam phat hanh trai phi€u xanh vao nam 2023. Nam s
BIDV ban hanh Bdo cdo Phéan bo st

dung vén va Bdnh gid tdc déng Trdi
phiéu xanh

Panh gia doc lap vé Bao cao phan b
dung vén va danh gia tac dong trai p
.o . , ., ~ ~ , ~ ~ A ~ xanh BIDV

FiinRatings danh gia déc lap, danh dau mot cot moc (Xac nhan sau phat hanh)

2024, dot phan bb dau tién cta ngan hang dugc

Dang tai ngay

lAn dAu tién tai Viét Nam khi mét té chirc xac minh
Green Bond trong nudc co6 kha nang thuc hién danh gia sau phat
hanh.

31/10/2024

Ngay 21 théng 10 nam 2024 Fll Y Thich Chiasé qua [ [=

Ngén hang TMCP Déu tu va Phdt trién Viét Nam (BIDV) théng bdo vé viéc ban hanh Bdo cdo Phén bé st
dung von va Bdnh gid tdc déng Trdi phi€u xanh.

Khach hang Pham vi Tiéu chuan Trang thai

Bao cdo phéan b6 von trai phiéu xanh ctia BIDV duwoc

FiinRatings danh gia doc lap, khang dinh sy tuan tha

Ve ~ ~ ~ 7 ~ 7 AY - raxl .4 2 ~ N

Xac nhan déc lap | BIDV Xac nhan qua trinh Khung Trai phiéu Xanh cua | Dahoan nghiém ngst Khung tréi phidu xanh va vai trd dang tin

sau phat hanh phan bd va quan trj cua BIDV thanh vao cay cua FiinRatings
BIDV, bao gbm ca viéc » Nguyén tic Trai phiéu Xanh | thang Sau khi dénh gia doc lap (SPO) ban d4u, chdng toi da thanh

; L céngchao ban 2.500 ty dong trai phiéu xanh va 3.000 ty
danh giava lua chon ICMA 10/2024 dong trai phidu ban viing theo tidu chuan ICMA. Dac biét,
du an da diéu kién, da n S(’j tay “Hu’é’ng dén Phat 'if, béo cdo phan bé strdung von tirtrai phiéu xanh ctia BIDV da
. . . . . o~ . dugc FiinRatings danh gia doc lap, khang dinh viéc lua chon
phu hgp vai Khung Tai hanh Trai phieu Xanh, Trai : du anva phan bd vén tréi phidu xanhhoantoan tuan th cac
chinh Xanh ctia ngén phi€u X& hoiva Trai phiéu quy difth taiKhung fiaT Dy *gah;
hang vai muc d6 dam Bén virng” cua Uy ban Ong Tran Long
bao han ché Ching khoan Nha nudc VL
(SSC)
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Kinh nghiém trién khai
i © FiinRatings’ @

Cong ty CP Pau tuv va Phat trién Pa quéc gia I.D.1, cong ty S ok T
, R . N A . — — (Second-Party Opinion Report) cho
con cua Tap doan Sao Mai va la doanh nghiép hang dau vé Khung Trai phiéu xanh
xuat khiu ca bén virng tai Viét Nam, trd thanh don vi tién Cong ty Co phan Dau tuva
~. . o o . R R Phat trién Pa Quoc Gia I.D.I
phong trong nganh thuy san khi phat hanh thanh céng L6 W iy 7 hin 10 (G W1 DuONG % o @A
. o s — 1-D1 Vi MOT TUONG LAI KHOE MANH GIGITHIEU SANPHAM PHATTRIENBENVONG CODONG TINTUC MONAN TUYENDUNG LIEN HE
” Trai phiéu Xanh 1.000 ty dong. L. . . . . )
= = — , LE CONG BO IDI PHAT HANH THANH CONG TRAI
. . s e .. . , A Ry - PHIEU XANH THUY SAN PAU TIEN O CHAU A - THAI
Giao dich nay da duoc FiinRatings danh gia doc lap khung = 2 BiNH DUGNG
Trai phi€u Xanh theo Nguyén tac ICMA va gianh giai thudng i :
% :géy lig‘g:;ﬁou,'tg;is:er:nn ;’;9”.‘:""_‘.[0?‘;:“‘:: - TI:.HCM da dién ra “Le cdng bo IDI phat hanh thanh cong 16
The “Green Bond of the Year - Corporate (APAC)” 2025. Day la & g ECBO M "‘ - CG_ e
Green Bond trai phi€u xanh dau tién ctia Viét Nam do doanh nghiép phi ST >PmsuanHTHuvssﬁvufgyﬁggﬁg‘ﬂ?;ﬁw

Pr|n0|ples tai chinh phat hanh bang dong ndi té va ciing la giao dich
tién phong trong linh vuc thy san tai chau A.

Khach hang Pham vi Tiéu chuan Trang thai
banh gia doc lap Cty C6 phan Xac minh su phu hgp ctia | Nguyén tac Trai | D4 hoan thanh vao
khung Tréi phiéu Pautu & Phat Khung Tai chinh Xanh clia | phiéu Xanh thang 10/2024 .
. . A 3 N E nmental
Xanh trién Da quodc cbngty v&i Nguyén tac Trai | ICMA 1nance
Gia l.D.| phiéu Xanh ciia ICMA :

Awards 2025
/ Winner

Green bond of the year —
corporate (APAC)

7 Sustainable Debt




Kinh nghiém trién khai © rero FiinRatings

Bao cao Y kién Bén Thit hai

Congty TNHH Nuwéc sach Hoa Binh - Xuan Mai, cong ty <ho Khung Trdi phiduxant
con cua CTCP Nwéc AquaOne da phat hanh thanh c6ng 875 g%g%%glj};(};glugfa?adFiinRatings céng bé XHTN mirc “BB” cho Céng ty TNHH Nuwéc sach Hoa Binh

— Xuan Mai va “AAA” cho 16 trai phiéu xanh HBXCH2444001 véi gia tri 875 ty

A U Ao N E ty dong trai phi€u Xanh v&i ky han 20 ndm, trdthanh to chirc PR S04 déng dugc bao lanh thanh todn boi GuarantCo
phitai chinh phat hanh trai phiéu vdi ky han dai nhat trong i)

vong han 10 nam trd lai day trén thj truong von Viét Nam.

FiinRatings

04.12.2024

Cong b Két qua Xép hang Tin nhiém Trai phiéu
MA TRAI PHIEU: HBXCH2444001
PHAT HANH B&I CONG TY CONG TY TNHH NUGC SACH HOA BINH - XUAN MAI

Giao dich nay, da dugc FiinRatings danh gia doc lap khung
Trai phi€u xanh theo Nguyén tac ICMA va gianh giai thudng

danh gia “Water Deal of the Year - APAC” trong khuén kho
Green Bond g ng Khuor
Giai thuvong 1JGlobal 2024 - ghi nhan trai phiéu xanh dau

tién cta Viét Nam trong linh vuc nudc sach.

s ; . . .. IJGlobal Tz8.
Khach hang Pham vi Tiéu chuan Trang thai AWARDS 2024 ~“ap
) WATER DEA
banh gia déc lap Cty TNHH Nudéc | Xac minh su phtu hop cua Nguyén tac Trai | Pa hoanthanhvao z "_;' AIIE’E(I): THE YEAR
khung Tréi phiéu sach Hoa Binh - | Khung Tai chinh Xanh cla | phi€u Xanh thang 11/2024 &
Xanh Xuén Mai cong ty v4i Nguyén téc Trai | ICMA

phiéu Xanh ctia ICMA
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eastprac) e
eaStSprlng > Quy Pautuw Co phiéu ESG Eastspring Investments st
investments Viét Nam (EVESG) la mot quy dau tu'tién phong trén B0 oo ¥ kién Bén thi ai (5PO)
- thi truvong Viét Nam, dudc ra mat bdi Cong ty TNHH Saaclll e
A Prudential plc company ?@}f Quan ly Quy Eastspring Investments. Quy md& nay ﬁ“‘,zgi‘;:t"sc\ﬁélzh;i:nESG Eastspring
danh dau mo6t budc tién quan trong trong viéc dua 3y 4 g ol B

| dau tu tap trung vao cac yéu té Moi truong, Xa hoiva
Principles for , . . L o L /
Responsible Quan tri (ESG) vao bdi canh tai chinh dang phat trién
... i S L nhanh chéng cua Viét Nam.

F||nRatmgs cong bé Bao cao Panh gia doc lap déi voi Quy Dau tw
co phiéu ESG Eastspring Investments Viét Nam (EVESG) theo

Nguyén tic Dau tw C6 Trach nhiém

Kha’Ch héng C i Tiéu ChUén Trang tha’i Ngay 05 Thang Mwoi Hai 2024
Banh giad doc lap Eastspring Cung cépy kién doc lap vé | Nguyén tac Dau | Da hoan thanh vao = \ \ o
Quy C6 phiéu ESG | Investments sy tudn thi ctia EVESG vdi | tu cd Trach thang 11/2024 e U”
G A , . A N N . \‘ \ | i jT e

(EVESG) - phu hgp | Vietnam Sau Nguyén tac Dautuw Cé | nhiém cuaLién

. ; . . @ FiinRatings’ m e
iy nguyen tac Trach Nhlem cua UN-PRI hdp quoc (UN- BaocaoDanhglaDoclaptheoNguyentacDautuCoTrachnhlemcuaLleanpQuoc

N en A~ N Quy Pauy Co phiéu ESG astspring Investmen ét Nam
vaviéc cong b cac hoat | PRI) » B B 'v

dong dautu clia ho dua
trén Khung Bao cdo cua
Nha dau tu
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Kinh nghiém trien khai

© FiinRatings’
Cong ty C8 phan Dién Gia Lai (GEC), motdoanh

Pre-Issuance Verification Report

A > A A T 5 GIA LAI ELECTRICITY
nghiép hang dau Viét Nam trong linh vie'c nang lugng JOINT STOCK COMPANY
taitao, da dat dugc mot co6t moc quan trong. GEC USE OF PROCEEDS ["GEL")

trd thanh cong ty niém yét dau tién tai Viét Nam c6
trai phi€u xanh dugc cép chirng chi theo Tiéu chuén
Trai phi€u Khi hau.

NITIATIVE

Climate Bon

Khach hang TR Tiéu chuan Trang thai

Xéc nhéan khung Congty Co phan | Xac nhan Khung Tai chinh | Tiéu chuan Trai | Pa hoan thanh vao

Trai phiéu Xanh Dién Gia Lai Xanh ctia congty phu hgp | phi€u Khihau thang 03/2024 ’[. / .
S oo ( :er@ (cation (@ e,
vai Tiéu chuén Trai phiéu h
Khi hau véisu ho trgcla : Th 1 ity e
Green Bond
ADB. Viéc phat hanh sé tai ‘ -
cap von cho 2 du an dién Gia Lai Electricity Joint Stock Company
gié ngOéi kh di Vé Sé d. u’ dc ::::;T:‘:;;;:leﬁaforcertiﬁcation by the Climate Bonds Standard Board on behalf of the Climate

hoan thanh vao thang
11/2024.

%;w KDQD 18th April 2024

SEAN KIDNEY
C.E.O., Climate Bonds Initiative

X.. CALSIRS IIGCC & = § @=2 @
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banh gia déc lap Quy thuc

Khach hang

Congty Quan ly Quy

Pham vi

Cung capy kién doc lap vé su phu

Tiéu chuan

Phan loai & Hudng

FiinRatings

Trang thai

Bat dau thuc hién tw

day SDG - phu hop voi Eastspring (Viét Nam) | hgp ctia Khung, quy trinh va céac dan Dau tu Phat trién | thang 02/2025
nguyén tac chinh sach tuong ng phu hop vdi Bén virng (SDI AOP)

Phéan loai & Huwdng dan Dau tu Phat Nguyén tdc Dau tu Co

trién Bén virng (SDIs) va Ban do Thi Trach nhiém cua Lién

trwong Pau tu Tac dong Hop Quoc (UN-PRI)
banh gia déc lap khung Congty TNHH Truyén Xac minh su phu hgp cua Khung Tai Nguyén tac Trdi phiéu | Hoan thanh thang
Trai phiéu Xanh dan nudc sach Xuan chinh Xanh cua cong ty v&i Nguyén Xanh ICMA 03/2025

Mai - Ha Noi tac Trai phi€u Xanh ciia ICMA
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Poi ngu chuyen gia

FiinRatings

Poi ngli nhan sw Khoi Nghién ctru Tin dung va Dich vu Tai chinh Bén virng

Nguyén Quang Thuan, FCCA

Tong Giam déc,

Coéngty Co6 phan FiinRatings

Trudc khi sang lap FiinGroup (cong ty me cua FiinRatings), 6ngla Quan ly
dau tu tai Vietnam Holding Asset Management Ltd v&i AUM tri gia 150
triéu USD va trudc do la Quan ly tai PwC Viét Nam va Sydney (Australia).
Hién tai, 6ng truc ti€p tham gia giam sat chat lugng dich vu tai chinh Bén
virng & ESG cua FiinRatings.

Nguyén Tung Anh, MSc

Trwdng Bo phédn Khéi Nghién cru Tin dung

va Dich vu Tai chinh Bén virng

Ong c6 hon 10 nam kinh nghiém vé phan tich kinh t& va nghién clu thj
truong tai Uy ban Ching khoan Nha nudc va sau do la Pai st quan
Australia tai Viét Nam v@i nhiéu déng gép vé cac chinh sach kinh té,
chinh sach giam phat thai khi nha kinh, thjtruong ching khodn va
thuong mai.

Nguyéen Thao Hanh

Chuyén vién Cap cao,

Khoi Nghién ctu Tin dung va Dich vu Tai chinh Bén virng
Truwdc khi gia nhéap FiinRatings, ba la Chuyén vién Tham dinh tin dung mang
Dinh ché tai chinh tai Ngan hang TMCP VPBank. Trudc do, ba tirng cong tac tai
Ngan hang TMCP Viét Nam Thinh Vugng (VPBank) va FiinResearch (thudc
FiinGroup), nai ba tich ldy kinh nghiém trong linh vuc tin dungva nghién ctu
nganh. Ba t6t nghiép Thac si Tai chinh ngan hang tai Pai hoc Macquarie (Uc) va
Cur nhan Kinh doanh tai Bai hoc RMIT (Viét Nam).

Pinh Thay Hang

Chuyén vién Cap cao,

Khéi Nghién c*u Tin dung va Dich vu Tai chinh Bén virng

Ba c6 kinh nghiém chuyén sau trong linh vuc kiém toan taichinh va phan tich.
Trude khi gia nhéap FiinRatings, ba tirng ddm nhiém vi tri Trg ly Kiém toan tai
PwC Viét Nam, tham gia kiém toan cac khach hang trong nhiéu linh vic nhu
xay dung, bat dong san, dién tlr va logistics.

Pao Yén Nhung

Chuyén vién Cap cao,

Khéi Nghién ctu Tin dung va Dich vu Tai chinh Bén virng

B3 t6t nghiép loai xuat sdc chuong trinh Tai chinh Nang cao-DPai hoc Kinh té&

Qudc dan. Ba da hoan thanh Cap do Il cua ching chi CFA. Trude khi gia nhap
FiinRatings, ba da cé thai gian lam viéc tai AFA Capital v@ivai tro chuyén vién
phan tich tai chinh.
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Tong quan

FiinRatings

20/03/2020 ,@, 65,3 ty dong
Ngay dugc cap phép Von chti sé hitu

] -
Nguyén Quang Thuan pwc

O,
Tong Giam déc kiém EQ Don vi kiém toan

Dai dién phap luat

Cac cdt moc phat trién quan trong

2008

FiinGroup (tién than la
StoxPlus) dugc thanh lap,
tap trung cung cap dir liéu
thi trwvong ching khoan.

2021

2020

FiinGroup dugc B6 Tai chinh
cap phép va chinh thirc ra
mat dich vu Xép hang Tin

nhiém FiinRatings. (ADB).

Thiét lap quan hé doi tac vdi
S&P Global Ratings va
Asian Development Bank

FiinGroup: 56,5%
S&P Global: 43,4%
Do6i ngi lanh dao: 0,1 %

Cocduco dong

60+

Doanh nghiép s dung
Dich vu XEp hang Tin nhiém

2022

Puogc CBl céng nhan la donvi
Uy quy@n Xac nhan Trai phiéu
Xanh/ Khoan vay Xanh. Doi
tén thanh Céng ty Co phan
FiinRatings sau khit6é churc
lai mo6 hinh s& hitu.

all

20+

Chuyén gia phantich

200 20+
LeJ T chirc Dau tu sirdung
Dich vu

2025

FiinRatings nang tam Hop tac
Quoc té€ qua khoan Pau tu Chién
lwgce tr S&P Global, danh dau vai
tro c6 déng chién lugc vdi ty L& s&
hru 43,4%.
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Thanh vién cua FiinGroup

FiinGrou Béi tdc Chién lroe: CTCP FiinGrou
ENLIGHTEN THE MARKETp NIKKE] QUIck p

FiinGroup la don vi chuyén cung cdp céc nén tang phan tich théng tin tai
chinh, thdng tin kinh doanh va nghién c(tu thi trudng nham ho trg cac nha
dau tu trén thi trudng Viét Nam va cac doanh nghiép trong viéc phat trién va
ma& rong kinh doanh tai Viét Nam.

[ g
HEQ
| 1111

N/
7 N

Thong tin Tai chinh Thong tin Doanh nghiép Nghién ctru thi treéong

= N&én tang thong tin thi truong = Bao cao tin dung doanh nghiép = Bao cao phantich nganh

Dé biét thém thong tin, vui long truy cap: https://www.fiingroup.vn tai chinh FiinPro Platform = Neén tadng thong tin doanh = Nghién cutu thitrudng
= Neén tang phan tich c6 phiéu nghiép FiinGate Platform = Tham dinh kinh doanh
FiinTrade Platform = Giai phap Cham diém Tin dung =  Tuwvantham nhap thijtruong
= Dichvud@liéuchingkhoan SMEs

o " Ny s o~ .
F"nRatlngS boitac Chién loc: API Datafeed = Cham diém ESG

ENLIGHTEN THE MARKET S& P G lobal

FiinRatings la mdt cong ty thanh vién clia FiinGroup va la déi tac chién luwgc
clia S&P Global, hoat dong trong linh viwec x€p hang tin nhiém dugc cap phép
bd&i Bo Tai chinh. Ching tdi cung cap céc dich vu da dang, bao gom x€p hang
tin nhiém, danh gid va phan tich rudiro, xdc nhan va danh gia doéc lap trai
phiéu xanh (Second Party Opinion - SPO), dap ng nhu cau ctia cac nha phat
hanh, cac bén cho vay va nha dau tu nhiéu nganh nghé tai Viét Nam.

CTCP FiinRatings

Panh giaTin dung Panh giava Theo doi
Doanh nghiép Rui ro Danh muc

X&p hang Tin nhidm Dich vu Tai chinh

Bén virng

Pé biét thém thong tin, vui long truy cap: https://www.fiinratings.vn
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Poi tac Chién lwoc ctia S&P Global

FiinRatings

© FiinRatings Ratings
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S&P Global

FiinRatings la doi tac chién luge cla
S&P Global - tap doan hang dau thé
gidivé cung cap thong tin tai chinh -
nam gir 43,4% c6 phan cua
FiinRatings, ho tro trong viéc chuyén
giao cobng nghé, dao tao chuyén mon
va nang cao nang luc theo chudn muc
qudc té trthang 5 nam 2020.

ASIAN DEVELOPMENT BANK

FiinRatings hop tac vdi Asian
Development Bank (ADB) trong
chuong trinh ho tro ky thuat nham
xay dung van hoa xép hang tin nhiém
tai Viét Nam, tai trg cho xép hang t6
chirc phat hanh lAn dau nham ho trg
sy phat trién cua thj trudng von Viét
Nam.

Ve

Climate Bonds

FiinRatings la cong ty duy nhéat tai
Viét Nam dugc Climate Bonds
Initiative (CBI) cédng nhan labon vi
Uy quy&n Xac nhan Trai phiéu Xanh,
X& hoiva Lién két bén virng (GSS)
theo chuan quéc té ctia CBI cho cac
du an xanh tai Viét Nam.

Biccol

Vién tang trwdng xanh toan cau
(GGGI) hop tac vdi FiinRatings nham
dé thuc day phat trién thi truong Tai
chinh Xanh va Trai phi€éu Bén virng
tai Viet Nam tuwthang 2 nam 2023
qua viéc cung cap tuvan xay dung
trai phi€u xanh cho cac doanh
nghiép Viét.
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Vé FiinRatings

| FiinRatings
San pham & Dich vu

Dich vu cho Té chi’c phat hanh

FiinRatings déng hanh cung doanh nghiép Viét trong viéc tiép cén
nguon vén hiéu qua, md& réng kénh huy déng va téi uu chi phi vén.

Dich vu cho Nha dau tuw

FiinRatings dong hanh cting nha dau tu’ trong viéc danh gia rdi ro va
ra quyét dinh dau tu hiéu qua tai thj truong von Viét Nam.

]
Dich vu
Xép hang Tin nhiém

Panh gid mic do xép hangtin
nhiém cua céc t6 chirc phat
hanh va céng cu ng trén thi
truong theo hé thong thang
diém chuan cta Viét Nam.

N

Vs

Dich vu
Tai chinh Bén virng

Danh gia doc lap vé cac cong
cu tai chinh bén virng, khung
cOng cu va giao dich von ng,
nham dam bao tuan thi céc
nguyén tac clia cac té chuc
uy tin nhu Hiép héi Thi truong
Von Quoc té (ICMA) va Sang
ki&n Trai phidu Khi hau (CBI).

il

Danh gia Tin dung
Doanh nghiép

Phan tich va danh gia vé
rdi ro tin dung chuyén
sdu vé mot cong ty hoac
mot dy an cu thé nham
hoé trg qua trinh ra quyét
dinh clia nha dau tu
trong mét giao dich ng
vOi doanh nghiép Viét
Nam.

Nghién ctru
Tin dung Nganh

Bao cao phantich
chuyén sau vé tin dung
nganh cu thé nham ho
trg cho nha dau tu trong
qua trinh thuc hién dau
tu'va dinh vimét doanh
nghiép cu thé trong
nganh do.

4

P
&

Giam sat
Danh muc Pau tv

Tan dung cac mo hinh
tin dung va diém chuén
nganh, cac bao cao
nganh cua chung toi
theo dinh ky giup khach
hang di trudc cac bién
dong cua thi trudng va
ho tro cdng tac quan tri
rdi ro dau tu/ cho vay.
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Cbng ty thanh vién thuéc

FiinGroup

FiinRatings

Climate
</ Bond
Certified

A Strategic Partner of S&P Global

Lién hé v&i chung toi

(Ong) Nguyén Quang Thuan, FCCA
Toéng Giam déc
Pién thoai: +84 (0) 98 389 0000

Email: thuan.nguyen@fiingroup.vn

Tru s& chinh

Tang 10, Toa nha Peakview Tower,
36 Hoang Cau, Phudng O Chg Dira,
TP. Ha No&i, Viét Nam

Tel: (84) 24 3562 6962

Email: support.fiinratings@fiingroup.vn

(Ba) Thai Quynh Nga

Chuyén vién tu van

Dién thoai: +84 (0) 34 212 2266
Email: nga.thaiquynh@fiingroup.vn

Chi nhanh H6 Chi Minh

Tang 16, Toa nha Bitexco Financial Tower,
s6 2 duwong Hai Triéu, Phuang Sai Gon,
TP. H6 Chi Minh, Viét Nam

Tel: (84) 329 813 686

Email: support.fiinratings@fiingroup.vn
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Tai lidu nay duoc chudn bj bdi FiinRatings chi véi muc dich tham khéo. Tai liéu nay khéng khuyén nghi bat ky quyét dinh mua, ban hodc nam gil nao déi vdi bat ky chirng khoan hay giao dich cu thé nao. Théng tin
trong bdo cgo nay, bao gbm di liéu, biéu do, sé liéu, cdc y kién phan tich va danh gig do FiinRatings cung cép, chi nén duoc st dung dé tham khao tiy thudc vao quyét dinh va rui ro cta ngudi doc. FiinRatings
khoéng chiu bét ky trach nhiém nao déi vdi cac hdu qué phat sinh tirviéc s dung théng tin trong bgo cdo nay. FiinRatings s& hitu ban quyén cula béo cdo nay va tat cé néi dung cta né. Bao cgo nay duoc bao vé theo
céc quy dinh vé bdo h6 ban quyén tai Viét Nam va cac qudc gia khédc theo cdc thda thuédn chung.
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